
introduCtion and report approVal

Cadiz Holdings Limited has pleasure in presenting its integrated 
annual report to stakeholders for the 2014 financial year. 
Management is committed to integrated reporting to enable 
stakeholders to make an informed assessment of the group’s 
ability to create and sustain value. 

report scope and boundaries
The integrated annual report covers the activities and 
financial performance of Cadiz Holdings Limited and its 
subsidiaries (the group) for the period 1 April 2013 to 
31 March 2014. there has been no change from last year 
in the scope and boundary of the report. Management’s 
interpretation of materiality has again been applied in 
determining the content and disclosure in this report. 
Materiality has been defined as being those issues that 
could affect the group’s ability to create value over time or 
that could impact on an investor’s valuation of the company. 

Reporting complies with International Financial Reporting 
Standards, the Companies Act and the JSE Listings 
Requirements. The group has applied the recommendations 
of King lll and a schedule of the application of these principles 
is available on the website www.cadiz.co.za. the group has 
again published summary financial statements as part of 
the integrated annual report. The audited annual financial 
statements are available on the website and by request from 
the company secretary. 

Management acknowledges the recent introduction of the 
International Integrated Reporting Framework and plans 
to align reporting with these guidelines as appropriate in 
subsequent years.

assurance
assurance on the integrated annual report has been 
provided by the directors, management and the group’s 
internal audit department. the group’s external auditor, 
pricewaterhouseCoopers inc., has provided assurance on the 
annual financial statements and expressed an unmodified 
audit opinion. 

approval of integrated annual report
the board acknowledges its responsibility to ensure the 
integrity of the integrated annual report of which the group’s 
summary financial statements form part. The directors 
confirm they have assessed the content and believe the 
integrated annual report addresses all material issues and 
is a fair representation of the integrated performance of the 
group. the board accordingly approved the 2014 integrated 
annual report for release to stakeholders.

Peter-Paul Ngwenya Fraser Shaw
Chairman Chief executive officer
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